PXA: Explanation for difference between profit after tax of first 06 months of 2013 and first 06 months of 2012

On 09/09/2013, Petrovietnam – Nghe An Investment & Trading JSC (Securities code: PXA) explained difference between profit after tax of first 06 months of 2013 and first 06 months of 2012 as follows:

	No.
	Indicator
	First 06 months
	Difference
	Rate
(%)

	
	
	2013
	2012
	
	

	1
	Net revenue from sale & services
	13.821.005.724
	76.636.464.413
	-62.815.458.689
	-81,97

	2
	Cost price of goods sold
	19.613.140.223
	70.566.445.637
	-50.953.305.414
	-72,21

	3
	Gross profit from sale & services
	-5.792.134.499
	6.070.018.776
	-11.862.153.275
	-195,42

	4
	Revenue from financial activities
	11.648.083
	283.579.888
	-271.931.805
	-95,89

	5
	Financial activities expense
	19.417.649.244
	75.285.003
	19.342.364.241
	2.692,19

	6
	Sale expense
	1.297.359.667
	2.107.085.595
	-809.725.928
	-38,43

	7
	Corporate governance expense
	1.512.570.499
	3.322.303.720
	-1809.733.221
	-54,47

	8
	Net profit from business
	-28.008.065.826
	848.924.346
	-28.856.990.172
	-3.399,24

	9
	Other income
	1.880.000
	59.865.000
	-57.985.000
	-96,86

	10
	Other expense
	416.994.388
	47.343.685
	369.650.703
	780,8

	11
	Other profit
	-415.114.388
	12.521.315
	-427.635.703
	-3.415,26

	12
	Total profit before tax
	-28.423.180.214
	861.445.661
	-29.284.625.875
	-3.399,47

	13
	Current CIT expense
	
	215.361.415
	-215.361.415
	

	14
	Profit after CIT
	-28.423.180.214
	646.084.246
	-29.069.264.460
	-4.499,30


Reasons:

- Revenue and profit in first 06 months of 2013 decreased strongly: Revenue from sale & services decreased VND 62,815,458,689 (81.97%); revenue from financial activities decreased VND 271,932,805 (95.89%); other income decreased VND 57,985,000 (96.86%).

- Expenses in first 06 months of 2013 in comparison with the same period in 2012: Cost price of goods sold decreased VND 50,953,305,414 (72.21%); financial activities expense increased VND 19,342,364,241 (25.692%); sale expense decreased VND 809,725,928 (38.43%); corporate governance expense decreased VND 1,809,733,221 (54.47%).

- Therefore, main reason for that profit after CIT decreased strongly compared to the same period in previous year was that revenue and income decreased strongly, cost price of goods sold also decreased with lower rate; sale and corporate governance expenses also decrease while financial activities expense increased so profit decreased much.

